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1NMSQ_KE DT LNDE D!ILOQERRINM

>O] SXPY\WK^SYX] PY_\XSO] ZK\ _XS;>AI
ZO\WO^^OX^ K_ \O]ZYX]KLVO SXPY\WK^S[_O NO
NtPSXS\ VO] ]^\K^tQSO] NgSWZ\O]]SYX NO
VgOX^\OZ\S]O' =V O]^ KVY\]% XYX ]O_VOWOX^
ZY]]SLVO NgOWZuMRO\ VgSWZ\O]]SYX NO
NYM_WOX^] `YV_WSXO_b ]_\ NO ZO^S^O]
SWZ\SWKX^O] VK]O\% WKS] K_]]S NO PY\MO\ VO]
YZ^SYX] NgSWZ\O]]SYX ]OVYX NO] M\S^s\O]
Z\tMS]' BK\ ObOWZVO% VO \O]ZYX]KLVO ZO_^
ObSQO\ [_O VgSWZ\O]]SYX NO] O&WKSV]
]gOPPOM^_O OX XYS\ O^ LVKXM Y_ NO Z\YZY]O\ p
Vg_^SVS]K^O_\ NgSWZ\SWO\ OX \OM^Y `O\]Y
K_&NOVp Ng_XO MO\^KSXO ^KSVVO'

6ILISASINM DE K!ACC]R AT O^QIOH^QIPTE
LTKSIFNMCSINM

=V ObS]^O NSPPt\OX^O] \KS]YX] ZY_\ VO][_OVVO] VO
\O]ZYX]KLVO SXPY\WK^S[_O ZY_\\KS^ Qt\O\
VgKMMs] K_b PYXM^SYXXKVS^t] Ng_X WuWO
Zt\SZRt\S[_O NSPPt\OWWOX^ OX PYXM^SYX NO]
_^SVS]K^O_\]' o^KX^ NYXXt Vgt^\YS^O SX^tQ\K^SYX
OX^\O _XS;>AI O^ VO] Zt\SZRt\S[_O]
W_V^SPYXM^SYX] 7KXYX% VO \O]ZYX]KLVO
SXPY\WK^S[_O ZO_^ NtPSXS\ NO] ZYVS^S[_O]
NgKMMs] p MRK[_O Zt\SZRt\S[_O' BK\ ObOWZVO%
VO] ZO\]YXXO] XgKZZK\^OXKX^ ZK] p
VgOX^\OZ\S]O ZO_`OX^ K`YS\ _X KMMs] VSWS^t K_b
MYZSO] OX XYS\ O^ LVKXM% ^KXNS] [_O VO
ZO\]YXXOV NS]ZY]O NO] PYXM^SYX] NO MYZSO% NO
X_Wt\S]K^SYX O^ NO ^tVtMYZSO' 8gK_^\O ZK\^% VO
ZO\]YXXOV ZO_^ K`YS\ KMMs] _XS[_OWOX^ K_b
MYZSO] MY_VO_\ ]_\ VO Zt\SZRt\S[_O
W_V^SPYXM^SYX ]S^_t Z\s] N_ L_\OK_ N_
NS\OM^O_\% ^KXNS] [_O VO] \O]ZYX]KLVO]
ZO_`OX^ MYZSO\ OX MY_VO_\ [_OV [_O ]YS^
VO Zt\SZRt\S[_O'

5MS^GQASINM AUEC KER RWRS]LER
BACJ%NFFICE

>gKMMs] K_ Zt\SZRt\S[_O t^KX^ MYX^\wVt ZK\
_XO MK\^O NO Z\YbSWS^t% _XO MK\^O p Z_MO%
_XO MK\^O WKQXt^S[_O% _X MYNO MYXPSNOX^SOV
Y_ _X XYW Ng_^SVS]K^O_\ O^ _X WY^ NO ZK]]O'
_XS;>AI ZO_^ ]gSX^tQ\O\ K_ \tZO\^YS\O
ZO\]YXXOV NO] _^SVS]K^O_\] NO VgOX^\OZ\S]O Y_
k KZZ\OXN\O n VO] \OVK^SYX] OX^\O VO]
X_Wt\Y] NO] MK\^O] O^ VO] MYWZ^O]
_^SVS]K^O_\]% MO [_S ]SWZVSPSO VK ^qMRO N_
]O\`SMO SXPY\WK^S[_O'

BY_\ VgOX`S\YXXOWOX^ NO X_Wt\S]K^SYX%
_XS;>AI YPP\O _XO SX^tQ\K^SYX XK^S`O K`OM
?SM\Y]YP^ 9bMRKXQO$#% ?SM\Y]YP^ ERK\OBYSX^$#

O^ FRO\OPY\O$#' >O] NYM_WOX^] X_Wt\S]t]
ZO_`OX^ u^\O RK_^OWOX^ MYWZ\O]]t]% MO [_S
\tN_S^ VgO]ZKMO NO ]^YMUKQO XtMO]]KS\O ]_\ VO
]O\`O_\' >O] SXNOb ZO_`OX^ u^\O PY_\XS] ZK\
Vg_^SVS]K^O_\ Y_ Z\Y`OXS\ NS\OM^OWOX^ N_
NYM_WOX^ K_ WYcOX NO MYNO]&LK\\O] Y_ NO
\OMYXXKS]]KXMO YZ^S[_O NO dYXO "A7D#'

EtM_\S^t MYWZVs^O NO] Zt\SZRt\S[_O]
O^ NO] NYM_WOX^]' 9NIMS DE UTE DT
QERONMRABKE IMFNQLASIPTE&

_XS;>AI O]^ VO MRKvXYX WKX[_KX^
OX^\O VK ]tM_\S^t NO] Zt\SZRt\S[_O] O^
NO] NYM_WOX^]% MO [_S ZO\WO^ _X
MYX^\wVO MYWZVO^ NO VgOX`S\YXXOWOX^
N_ Zt\SZRt\S[_O W_V^SPYXM^SYX'



3KTV DE SQAUAIK OEQRNMMAKIR^R

>O] PYXM^SYX] NgSWZ\O]]SYX Y_ NO
X_Wt\S]K^SYX \O[_S]O] `K\SOX^ OX PYXM^SYX
NO] ]O\`SMO] O^ NO] _^SVS]K^O_\]' BK\ ObOWZVO%
VO ]O\`SMO MYWZ^KLSVS^t ZO_^ K`YS\ NO]
ObSQOXMO] ]ZtMSKVO] ZY_\ VK X_Wt\S]K^SYX
NO] PKM^_\O] `O\] _X ]c]^sWO NO QO]^SYX
NYM_WOX^KS\O% ^KXNS] [_O VO ]O\`SMO NO]
`OX^O] ZO_^ ]Y_RKS^O\ MYX`O\^S\ NO]
MYWWKXNO] ZKZSO\ K_ PY\WK^ ?SM\Y]YP^
9bMOV ZY_\ OX PKMSVS^O\ VO_\] ^\KS^OWOX^]'

_XS;>AI SXMV_^ _XO SX^O\PKMO Q\KZRS[_O
NgtNS^SYX NO] PV_b NO ^\K`K_b [_S ZO\WO^ p
VgKNWSXS]^\K^O_\ NO ]ZtMSPSO\ VO] KM^SYX] p
KMMYWZVS\ VY\] NO VgSWZ\O]]SYX Y_ NO VK
X_Wt\S]K^SYX Ng_X NYM_WOX^' 7O] PV_b NO
^\K`K_b ZO_`OX^ `K\SO\ Ng_XO SWZ\SWKX^O p
VgK_^\O OX PYXM^SYX NO] LO]YSX] N_ ]O\`SMO O^
]_S`\O VO] _^SVS]K^O_\] [_OV [_O ]YS^ VO_\
OWZVKMOWOX^' GXO SX^O\PKMO NO ^cZO QVS]]O\(
NtZY]O\ ZO\WO^ NO ZO\]YXXKVS]O\ VO] PV_b NO
^\K`K_b OX PYXM^SYX NO] _^SVS]K^O_\] O^ NO]
Zt\SZRt\S[_O]'

<^RIKIEMCE DT Q^REAT

_XS;>AI O]^ MYXr_ ZY_\ WSXSWS]O\ VO]
ZO\^_\LK^SYX] ZY_\ VgOX^\OZ\S]O OX MK] NO
Z\YLVsWO] \t]OK_' >O] Zt\SZRt\S[_O]
NgSWZ\O]]SYX O^ NO MYZSO ZO_`OX^ u^\O
K]]YMSt] p NO] ]O\`O_\] NgSWZ\O]]SYX
NS]^KX^] [_S XO XtMO]]S^OX^ ZK] NO VSOX K`OM
VO ]O\`O_\ Z\SXMSZKV'

>O] ]O\`O_\] ZO_`OX^ tQKVOWOX^ u^\O
\OQ\Y_Zt] "OX MV_]^O\# ZY_\ \OXPY\MO\
VK \t]SVSOXMO'

>O] Zt\SZRt\S[_O] W_V^SPYXM^SYX] O_b&
WuWO] ZO\WO^^OX^ NO WtWY\S]O\ VO] Nt^KSV]
NO MYXXObSYX NO] _^SVS]K^O_\]% MO [_S VO_\
ZO\WO^ NgKMMtNO\ p MO\^KSXO] PYXM^SYX]% ^OVVO]
[_O VK MYZSO% OX MK] NO ZKXXO \t]OK_'

=^CTQIS^ CNLOK]SE DER DNCTLEMSR

>!SWZ\O]]SYX ]tM_\S]tO t`S^O N!ObZY]O\ VO]
NYM_WOX^] MYXPSNOX^SOV] p VK `_O NO ^Y_]'
?KS] [_O ]O ZK]]O&^&SV ]S MO NYM_WOX^
X!K_\KS^ ZK] Ny u^\O SWZ\SWt OX Z\OWSO\ VSO_ 4

_XS;>AI ZO\WO^ NO MKZ^_\O\ VgOX]OWLVO NO]
SWZ\O]]SYX]% ZRY^YMYZSO]% X_Wt\S]K^SYX] O^
^tVtMYZSO] OPPOM^_tO] O^ Ngc \OMRO\MRO\ NO]
WY^] MVt] K`KX^ NO VO] ]^YMUO\ NKX] VO
]c]^sWO NO QO]^SYX NO NYM_WOX^]'



=TIUI DE SNTR KER FQAIR D!ILOQERRINM

_XS;>AI KSNO VO ]O\`SMO PSXKXMSO\ p ]_S`\O O^
t`KV_O\ VO] MYy^] NgSWZ\O]]SYX NO VO_\
OX^\OZ\S]O% VO_\ ZO\WO^^KX^ KSX]S NgSWZ_^O\
MO] MYy^] K_b NSPPt\OX^] ]O\`SMO] O^
NgOPPOM^_O\ _X K_NS^ NO Vg_^SVS]K^SYX KM^_OVVO'

>O] SWZ\SWKX^O] VYMKVO]% VO] SWZ\SWKX^O]
\t]OK_% VO] SWZ\SWKX^O] k Q\KXN PY\WK^ n O^
VO] Zt\SZRt\S[_O] W_V^SPYXM^SYX] ZO_`OX^
^Y_] u^\O ]_S`S]' 7YXMO\XKX^ VO]
Zt\SZRt\S[_O] W_V^SPYXM^SYX] 7KXYX% VO]
KM^S`S^t] NO MYZSO% NO ^tVtMYZSO O^ NO
X_Wt\S]K^SYX ZO_`OX^ u^\O ]_S`SO] K`OM
VgKM^S`S^t NgSWZ\O]]SYX' C_OV [_O ]YS^ VK ^KSVVO
NO VgOX^\OZ\S]O% _XS;>AI \tZYXN Z\t]OX^ 2
NO] B?9 K`OM _X Zt\SZRt\S[_O _XS[_O% K_b
W_V^SXK^SYXKVO] K`OM NO] MOX^KSXO] NO ]S^O]
O^ NO] ]O\`O_\] OX MV_]^O\'

7RK[_O SWZ\SWKX^O ZO_^ u^\O K]]YMStO p
NSPPt\OX^] Z\YPSV] NO Z\Sb% MO [_S ZO\WO^ NO
]_S`\O VO] MYy^] ZK\ _^SVS]K^O_\ KSX]S [_O VO]
MYy^] NgSWZ\O]]SYX SX^O\XO]' =V O]^ K_]]S
ZY]]SLVO NO VSWS^O\ VO XYWL\O NgSWZ\O]]SYX]
NO] _^SVS]K^O_\] OX PYXM^SYX N_ L_NQO^
KVVY_t' >gK_^Y\S]K^SYX NO] \O]ZYX]KLVO] ZO_^
u^\O \O[_S]O K`KX^ VgSWZ\O]]SYX NO
NYM_WOX^] `YV_WSXO_b Y_ YXt\O_b' 8O]
MOX^\O] NO MYy^ RSt\K\MRS]t] ZO_`OX^ u^\O
K]]YMSt] K_b ^\K`K_b NgSWZ\O]]SYX O^ NO
MYZSO% OX ]gK]]_\KX^ [_O VO L_NQO^ MY\\OM^
O]^ PKM^_\t ZY_\ VO] ^\K`K_b'

=TIUI DER ^CNMNLIER

>O ]_S`S NO] MYy^] XO MYX]^S^_O [_O V!_X NO]
K]ZOM^] PSXKXMSO\] N!_XS;>AI' FY_^O] VO]
tMYXYWSO] \t]_V^KX^ NO V!SX]^KVVK^SYX
N!_XS;>AI ]YX^ tQKVOWOX^ OX\OQS]^\tO]% MO
[_S ZO\WO^ NO WO]_\O\ VO `t\S^KLVO \O^Y_\ ]_\
SX`O]^S]]OWOX^' BK\ ObOWZVO% NO] tMYXYWSO]
ZO_`OX^ u^\O \tKVS]tO] OX NS\SQOKX^ _X ^\K`KSV
`O\] _XO SWZ\SWKX^O WYSX] MYy^O_]O Y_ OX
]_ZZ\SWKX^ _X ^\K`KSV N!SWZ\O]]SYX ]tM_\S]t
[_S X!K ZK] t^t SWZ\SWt'

>O] tMYXYWSO] ZY^OX^SOVVO] ZO_`OX^
tQKVOWOX^ u^\O MKVM_VtO]% ZY_\ t`KV_O\
V!K\QOX^ QK]ZSVVt ZK\ VO] _^SVS]K^O_\] [_S
X!ObZVYS^OX^ ZK] ^Y_] VO] K`KX^KQO] NO
V!SXP\K]^\_M^_\O N!SWZ\O]]SYX'

<AOONQSR GQAOHIPTER

>O ]O\`SMO PSXKXMSO\ ZO_^ MYWZ\OXN\O VO
WYNO Ng_^SVS]K^SYX NO] Zt\SZRt\S[_O] p
VgtMROVVO NO VgOX^\OZ\S]O O^ MYX]_V^O\ NO]
\KZZY\^] ]_\ VO] _^SVS]K^O_\]% VO]
Zt\SZRt\S[_O] O^ VO] Q\Y_ZO] Y_ ]_\ VO]
MOX^\O] NO MYy^ RSt\K\MRS]t]'

>O] \KZZY\^] ]^KXNK\N SXMV_OX^ V!OX]OWLVO
NO] SXPY\WK^SYX] \O[_S]O]% ^OVVO] [_O VO
Zt\SZRt\S[_O VO ZV_] _^SVS]t O^ MOV_S [_S MYy^O
VO ZV_] MRO\' >O] \KZZY\^] N!tMYXYWSO
KPPSMROX^ V!OX]OWLVO NO] tMYXYWSO]%
\tKVS]tO] O^ ZY^OX^SOVVO]% K_ MY_\] NO VK
Zt\SYNO `S]tO'

>O] \KZZY\^] NgKSNO NtMS]SYXXOVVO ZO_`OX^
SXNS[_O\ Vgt^K^ KM^_OV NO VgOX`S\YXXOWOX^
NgSWZ\O]]SYX O^ Z\t]OX^OX^ _XO KXKVc]O NO
^OXNKXMO] K`OM VO Nt^KSV Ng_^SVS]K^SYX' >O]
SXPY\WK^SYX] OX`S\YXXOWOX^KVO]% ^OVVO] [_O
VK [_KX^S^t NgK\L\O] ]K_`t] Q\qMO p
VgSWZ\O]]SYX \OM^Y `O\]Y ]YX^ tQKVOWOX^
Z\t]OX^t] NKX] VO] \KZZY\^] NgKSNO
NtMS]SYXXOVVO'

=V O]^ tQKVOWOX^ ZY]]SLVO N!KTY_^O\ NO]
\KZZY\^] ZO\]YXXKVS]t] ]S NO] SXPY\WK^SYX]
]_ZZVtWOX^KS\O] ]YX^ XtMO]]KS\O]'

E_S`S NO] MYy^] O^ NO] tMYXYWSO]'
9NIMS DE UTE DT REQUICE FIMAMCIEQ&

_XS;>AI ZO\WO^ NO ]_S`\O ^Y_] VO] MYy^]% VO] tMYXYWSO] O^
V!SWZKM^ OX`S\YXXOWOX^KV NO V!SWZ\O]]SYX% NO VK MYZSO% NO VK
^tVtMYZSO O^ NO VK X_Wt\S]K^SYX'
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